
 

RSP Deposit to Existing Plan V2 
Terms Revised 11/2008 © CU Plan/June 2010 
 
 
 

 
To make a contribution to your existing Credit Union RSP, complete this form.  
Fax it to 416.314.7805 or mail it to: 18 Grenville Street, Suite One, Toronto, ON M4Y 3B3 
You will receive telephone confirmation upon receipt.  If you have any questions, contact us by     

                                                          phone at 416 314 6772 or 1 888 516 6664 or by e-mail at memberassistance@mycreditunion.ca 
 
_________________________________________________________________________________________________________________________ 

Retirement Savings Plan – Add to an Existing Credit Union Plan 
 
Annuitant (Member) Information            Member Account # ________________   RRSP Contract #  _____________ 

      Available from your Statement or Online     
 
_______________________________________________________________________________________________________ 
Last Name              First Name                       Middle Initial 
 
_________________________ _________________________ ______________________          
Birth Date (DD/MMM/YYYY)   Personal Phone                      Work Phone  
 
Spousal Plan – Complete if  this deposit is being made and claimed as a deduction by your spouse/common law partner  
 
_____________________________________________ _______________________________________ 
Contributor’s Name (last name, first name)    Contributor’s Sin 
 
Deposit Type 
 

 Regular Contribution             Spousal Contribution                 Other: Specify____________________ 
 
Invest my contributions as follows: 
 

 RSP Savings  Amount $______________________ 
 

 Term Deposit * Amount $______________________          
 
Term Length  _____ Months   1 Year   2 Year   3 Year    4 Year    5 Year   
 

 Laddered (Term Deposit Amount to be divided equally into 1,2,3,4 & 5 Year terms) - Minimum Deposit $5,000 
 

 Mutual Fund 
For now deposit monies in RSP savings and have a Mutual Fund representative call me at: _____________________________ 

Phone Number  
 
*Funds invested in term deposits are in accordance with the provisions of the “Term Deposit Agreement”, except as 
modified by the RSP Terms and Conditions.  
 
 
Authorization: 
 
Please debit my   Chequing   Savings in the amount of $ _________________ for my RSP Contribution.  
 
________________    _________________________ _    
Date:  DD/MM/YY     Annuitant (Member) Signature      
 
 
____________________________________________________________________________________________________________  
Office Use Only  
 
______________________  _________________________________  
Date Accepted (DD/MM/YY  Credit Union Authorization Signature  

 

mailto:memberassistance@mycreditunion.ca


 

RSP Deposit to Existing Plan V2 
Terms Revised 11/2008 © CU Plan/June 2010 
 
 
 

Registered Plans (RRSP & RRIF)  
Account Operating Agreement 

 
Demand Deposits – Savings  
 

• Minimum deposit of $25.00 
 

• Interest rates are subject to change without notice and changes are published in the branch office and 
on the Credit Union website at www.mycreditunion.ca 

 
• Interest is calculated on the minimum daily closing balance at the rates per annum, as offered 

 
• Interest is paid (compounded) semi-annually on June 30 and December 31 

 
Term Deposit Agreement 

 Interest rate paid on term deposit will be the rate in effect on the date the funds are deposited. 

 Interest rate is guaranteed for the duration of the term deposit certificate. 

 Interest is calculated on an annual basis based on the deposit amount. 

 Interest is paid at maturity for investment periods up to one year.  Interest is compounded annually on 
the anniversary date and at maturity for investment periods of 2-5 years.  

 Maturity Regular Term Investments: Unless the member notifies The Credit Union to the contrary all 
funds in the term deposit certificate (principal and interest) will be reinvested for a same term length at 
the current term deposit certificate rate on the renewal date. 

 Maturity Laddered Term Investments: Unless the member notifies the credit union to the contrary all 
funds in the term deposit certificate set up under the laddering option (principal and interest), will be 
reinvested for a 5-year term at the current term deposit certificate rate on the renewal date. 

 Funds in laddered terms that mature after December 31 of the owners 71st year will be converted to a 
Credit Union RRIF contract and continue for the remainder of the term(s) and the same rate(s). 

 Term deposit certificates are non-transferable and non-assignable. 

 Term deposit certificates are non-redeemable, with the following exceptions: 

o Death of the member prior to maturity with accrued interest to-date being paid. 

o With a rate reduction to the tier 1 RRSP/RRIF  savings rate in effect on the date of withdrawal for 
the following circumstances with respect to: 

 Home Buyers or Lifelong Learning Plans withdrawals, Marriage Breakdown transfers, Excess 
Refunds authorized by CRA, Unlocking with regulatory approval 

Statements 

Statements will be mailed quarterly after March 31, June 30, September 30 and December 31 and 
available online at www.mycreditunion.ca.   

 
Disclosure of Fees and Charges 
 

• First withdrawal each year (after 180 days on deposit)  – Free 
• Minimum payment withdrawal for RRIF    – Free  
• Transfers to Worldsource Financial Management Inc.   – Free 
• Second and subsequent withdrawals each year   -   $50 
• Transfers to other financial institutions    -   $50 
• Each withdrawal, closure within 180 days of deposit   -   $50 

 

http://www.mycreditunion.ca/
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